
6.4.1 Institution conducts internal and external financial audits regularly 

The institute follows a robust financial monitoring framework through the systematic conduct 

of both internal and external audits. From its establishment, a full-time Treasurer along with a 

dedicated Accounts Department has been appointed to oversee financial operations, 

preparation of annual accounts, and audit compliance. 

External Audit: External financial audits are carried out by Chartered Accountants associated 

with the JSPM Group. These audits provide independent verification of financial records and 

ensure strict compliance with statutory norms and regulatory requirements. 

Internal Audit: Internal financial audits are conducted by the institute’s Accounts Officer, 

verifying all receipts and expenditures, including fees, grants, salaries, and Vendor and service 

payments. 

The institute’s Chartered Accountant conducts periodic audits and certifies the annual financial 

statements. All utilization certificates submitted to funding agencies are countersigned by the 

Chartered Accountant, and financial statements up to the academic year 2024–25 have been 

duly audited and certified. 

Internal audit functions are supervised by the institute’s Internal Auditor, who verifies salary 

revisions, pension and gratuity settlements, and final disbursements under the Employees’ 

Provident Fund (EPF). Expenditure beyond approved budgetary provisions requires prior 

approval from the Governing Body to ensure financial prudence and accountability. 

 
















